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the administration of this chapter. The Comp-
troller General shall make such reports to the 
Congress on the results of any such audits as are 
appropriate. 

(Pub. L. 91–663, § 8, Jan. 8, 1971, 84 Stat. 1977.) 

§ 668. Guarantee fees; amount; deposit 

The Secretary shall prescribe a guarantee fee 
in connection with each loan guaranteed under 
this chapter which shall be collected from the 
railroad upon repayment of the loan guaranteed. 
Such fee shall be in an amount that the Sec-
retary estimates to be necessary to cover the 
administrative costs of carrying out the provi-
sions of this chapter with respect to such loan. 
Sums realized from such fees shall be deposited 
in the Treasury as miscellaneous receipts. 

(Pub. L. 91–663, § 9, Jan. 8, 1971, 84 Stat. 1978.) 

§ 669. Repealed. Pub. L. 97–375, title I, § 111(e), 
Dec. 21, 1982, 96 Stat. 1821 

Section, Pub. L. 91–663, § 10, Jan. 8, 1971, 84 Stat. 1978; 
Pub. L. 96–470, title I, § 112(h), Oct. 19, 1980, 94 Stat. 2240, 
directed the Secretary to make a report to the Presi-
dent and Congress on financial condition of each rail-
road except Central Railroad Company of New Jersey 
and Penn Central Transportation Company, having a 
loan guaranteed under this chapter ninety days after 
the making of such guarantee and annually thereafter 
throughout existence of such loan. 
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SUBCHAPTER I—GENERAL PROVISIONS 

§ 701. Congressional declaration of policy 

(a) Findings 

The Congress finds and declares that— 
(1) Essential rail service in the midwest and 

northeast region of the United States is pro-
vided by railroads which are today insolvent 
and attempting to undergo reorganization 
under the Bankruptcy Act. 

(2) This essential rail service is threatened 
with cessation or significant curtailment be-
cause of the inability of the trustees of such 
railroads to formulate acceptable plans for re-
organization. This rail service is operated over 
rail properties which were acquired for a pub-
lic use, but which have been permitted to dete-
riorate and now require extensive rehabilita-
tion and modernization. 

(3) The public convenience and necessity re-
quire adequate and efficient rail service in this 


